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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawmnm gHEM OTKPBLIBLUMACS PbIHOK KAkoe-TO BPEMSI HaxoOuIcs B HEMoABWXHON
HEpeLWnTENbLHOCTM, MNOCMne Yero nocrnedoBana [AOBOMbHO OOWMpHas dukcaums
NpuobLINKN. YTPEeHHME NPOAAXM BCKOPE CMEHUITUCL HACTONYMBBLIM CMPOCOM, B TOM Yucre
1 B BbiMyckax 1-0ro awlernoHa.

MokynaTtenen nogaepxmean nogopoxasLlimnin noyty Ha 30 koneek py6rb, U1 CTOUMOCTb
3aMMCTBOBaHMS Ha MeXOaHKOBCKOM CEKTope, KoTopasi OCTaeTCsi O4YeHb Hu3kon. B
KOHEYHOM WUTOre npaBbl OKa3anMCb Te WHBECTOPbI, KOTOpble He noadanuch
BPEMEHHOMY MOHWXaTENbHOMY TpeHAy 1 npoganu Gymaru B cepeavHe OHS Unv BOBCE
octaBunn ux y cebs Ha no3avumn. CerogHss OCHOBHas aKkTMBHOCTb Oyaer
cocpefoToyeHa B BbIXOASALMX HA BTOPUYHBIV PbIHOK Bbinyckax PXKO-6 n PXXO-7.

B Gnwkanwuve OHU Mbl OXMAaeM NPOAOSHKEHMST KOHconuaauum B BbiMyckax 1-ro
3lLenioHa, MOCKONbKy nocrne nofobHOro ckayka LeH, nokanbHas Koppekuusi Obina
HeunsbexHa.

B T0 e Bpemsi Mbl coxpaHsieM OOBOSIbHO ONTUMUCTUYHBIN B3rNs4 Ha KOpnopaTuBHbIE

Oymarn 2-3 SWenoHOB M cyuMTaem 3TO HanpasneHve 6onee nepcnekTMBHLIM Ans
MOKYMKN HA BTOPUUHOM PBIHKE ......eeettieueeesiteesueeesuteeanseesnseesnsessnseessesaseessessnsessnsenans cmp.3

TAKXE B HOMEPE

TATHE®Tb
MpepsaputenbHblie pe3ynbTaTtbl

ADPK «CUCTEMA»
MepecTaHOBKM B PYKOBOACTBE

2005 r. no PCBY He BCcensoT XOonpguHra

onTtuMusma PeaynbTaTsl nepecTaHoBOK B
HecmoTpsa Ha To 4TO B npowsnom roay | pykosoactee CucTembl He —cnegyet
LUeHbl Ha HedTb Bblpocn Ha 48%, | nepeoueHuBaTb, Tak Kak  NpoLecc

TatHedTM He yaanoch obecneynTb
COOTBETCTBYIOLLErO YBENNYEHUS BbIPYYKU.

NPUHSATAS PELLEHWA BPSA N U3MEHUTCS U
cTpaTervio passuTusi no-npexHemy Gynert
Ha  npotsikeHun HECKONnbkKMX  neT | onpegensTe Bnagummp  EBTyweHkos.
KOMMaHWsi MOKasblBaeT KpaWHe HU3KUA | HasHaueHue AnekcaHgpa [oHuapyka Ha
pocT foBblun. Kpome Toro, Mo-npexHeMy | mocT npeavageHTa W reHepanbHOro
HeJoCTyNHa ee (hUHAHCOBAs OTHETHOCTb | gMpeKkTopa XOMAWHFA JOIDKHO MEXOy TeM
no US GAAP. ..., cmp.5 YCKOPUTb peanusaumio niaHoB KOMMNaHum
SKOHOMMKA/TTONUTUKA no NPOABIKEHNIO B

Poccua BHOBb CTAHOBUTCA
couuaribHO OPpUEeHTUPOBAHHbIM

TeﬂeKOMMYHI/IKaLI,VIOHHbIVI CEeKTOop...cmp 5
HE®Tb UTA3

Ocrarku Ha kopcyeTax LIB, mnpg py6. 322,0 288,5
O6MeHHbli kypc LB PO, py6. 28,0512 28,29
O6meHHbIit kypec USD/EUR 1,2305 1,2244
LleHa Ha Hechb URALS, $/6app. 62,07 62,17
Pesepsbl LIb PO, mnpa § * 168,4 1,2
MIBOR, % 17 18
Crasky overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 0,8-1,0 0,8-1,0

BaHku BTOpOIO Kpyra, % 1,0-1,3 1,0-1,3

BaHku TpeTbero kpyra, % 1,0-1,5 1,3-1,5

*Moenblaviuas Henens

rocyfapcrBom BocnonHeHue rasoBbixX
....................................................... cmp.4 3anacos B 2005 r. cocraBuno
110%, HedTaAHBbIX — 60%
....................................................... cmp.4
HoBocTH
<+ PerituHrosoe areHtcTBo Standard&Poor’s npucsouno Bnagenbuy KpynHenwen
poccuinckon cetn yHusepcamoB «[latepouka» Pyaterochka Holding N.V. un ero
OOYEpHUM  MpeanpusaTuaM  KpeauTHble  pentuHrn  «BB-/ruAA-»; nporHos —
«CTabunbHbiny. [S&P]
< PevituHrosoe areHtctBo  Standard&Poor's npucsouno OAO  «Tpy6Has

MeTannypruyeckas KoMnaHusa» PEenTUMHr KopropaTuBHOro ynpasneHus PKY-5+ no
mMexayHapoaHou wkane, PKY-5,9 no poccuiickon wkane. [S&P]

<+ 25 aHBapsa HauHeTcsa pasmelteHne OP3-MNL sbinycka 25059RMFS Ha cymmy 9
mnpga py6. [Cbonds]

<+ BaHk «Pycckun CtaHgapT» nnaHupyeT B deBpane-mapTe pasmMecTuUTb BbIMyCK
obnurauun Ha 6 mnpg py6. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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<+ PenTtnHroBoe areHtctBo Standard&Poor's npuceouno Bnagenbuy KpynHeWLen poCCUACKOW CeTu
yHmBepcamoB «[latepoyka» Pyaterochka Holding N.V. u ero poyepHum npeanpuaTvam KpeauTHble
penTnHrn «BB-/ruAA-»; nporHo3 — «CtabunbHbIny. [S&P]

Fixed Income Daily

HoBocTH

<+ PentuHroBoe areHtctBo Standard&Poor's npuceouno OAO «TpybHas MeTannypruyeckasi
KOMNaHus» PEenTUHr KopnopaTuBHoro ynpasnexnua PKY-5+ no wmexgyHapogHon wkane, PKY-5,9 no
poccunckon wkane. [S&P]

<+ 25 aHBapsi HayHeTca pa3melleHne OD3-MN[ eeinycka 25059RMFS Ha cymmy 9 mnpa py6. [Cbonds]
<+ BaHk «Pycckun CrtaHgapT» nnaHvupyeT B deBpane-mapTe pa3mecTuTb BbiNyck obnuraumn Ha 6
mnpga py6. [Cbonds]

<+ OAO «Toprosbin gom «Konerika» nnaHvpyeT pasMecTuTb obnuraumm BTOPOW cepun Ha cymmy 4
mnpa py6. Ha MMBB B dpespane 2006 roga. [Cbonds]

< CraBka 5 n 6 kynoHoB no obnuraunsm KOTK-2 yteepxxaeHa B pasmepe 10,5% rogosbix. [Cbonds]

< CcopmupoBaH cuHaMkat no pasmelleHnto obnurauynoHHoro 3amma OAO  «MoTOBMMMXMHCKME

3aBogbl». OpraHu3atopamu 3ariMa BbicTynatoT «BHewToproarHk» n «HOMOC-BAHK». Co-angeppavitepamm
Bbinycka obnuraumn asnsawoTtca «la3aHepronpombaHky», «EBpodumHaHc MocHapbaHk», BaHk «3eHuT»,
«MMM3KCBAHK», «MK Kanutanb», «KUT ®unHaHc», «BK PEMTMOH», «YpaneHewToproaHk» n «XaHTbl-
MaHcuiickuin BaHk». Pasmellenne obnurauni 6yaet nposoautbesa 26 sHesaps 2005 roga. OpraHusaTopsl
NPOrHO3MpYyT AoXodHOCTb K 1,5-rogosont odepte npu pasmelleHun obnurauuii Ha yposHe 10,40% —
10,75% roposbix. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

OTKPbIBLUMACA PbIHOK Kakoe-TO BpPeMs Haxoauncs B HEMOABMXHOM
HepeLwunTernbHOCTHU, Nnocre 4Yero nocrnenosarna 4O0BOJIbHO 06LLIVIpHaF| dumkcaums
I'IpVI6bIJ'IVI. YTpeHHMe npojaxu BCKOPE CMEHWUINUCb HAaCTOW4YMBBLIM CNPOCOM, B
TOM 4HUCIie U B BblNyCKax 1-oro awenoHa.

Mokynatenen nopaepxveBan nogopoxaBwuin novytn Ha 30 koneek pyb6rb, u
CTOMMOCTb 3aMMCTBOBaHMSA Ha MeXDOaHKOBCKOM CEKTope, KOTopasd OCTaeTcs
O4YeHb HWU3KOW. B KOHEYHOM uTOre nMpaBbl OKa3anucb T€ UHBECTOPbI, KOTOpble
He noafanucb BPEMEHHOMY MOHWKATENbHOMY TpeHay M npoganu Gymaru B
cepefviHe OHS UNn BOBCE OCTaBUIN UX Y cebs Ha no3muun.

MpogomkmnmM pocT U KOTUPOBKM BbllWeALMX B NATHMUY BbinyckoB PXKO-6 n
P>XX[-7. YuuTbiBasi, 4TO CNpaa B A4OXOO4HOCTW Bcero 8 6.M. B 4OXOOQHOCTM Mpu
pasHuLe B Atopauun B 1,3 roga, ectb CMbICn npuaepxaTe bymary 6-oii cepun
B HaZexae Ha cokpalleHune crnpaga 3Toro Bbinycka K KpuBon MockBbl.

BasirtomHbIl pbIHOK

EBpo npogomkaeT pafoBaTb Y4aCTHWKOB PbIHKOB PyOneBbIX akTMBOB, BHOBb
YKPENMBLLUMCH OTHOCUTENbBHO AONnfiapa Ha MexayHapoaHOM BamntoTHOM PbIHKE
W Bbl3BaB NOYTU HEMEAJIEHHOE YKpenneHue py6rieBbix akTuBoB. Kypc py6ns
JocTur abconoTHOroO MakcMMmyma 3a nocrnegHve 6 mecsues, NPodUB OTMETKY
28 pyb.

Tekywmn kypc eBpo — 1,2280. Kypc py6ns — 27,9802.

B Gnkaiuve gHW Mbl OXMOGEM KOPPEKUUM Ha BaniOTHOM PbIHKE, @ 3HAuYuT,
BO3MOXHO, YTO pyGrib BHOBb yrnaZeT A0 YPOBHs Bbilwe 28 py6. 3a gonnap.

HeHexHbIl pbIHOK

CraBkn MBK Bce ewe Hwmke 1% ana 6aHkoB 1-ro kpyra, ctaskm PEMNO
konebnoTca Ha ypoBHe 3-5%, a 3TO 3HAUMT 4YTO MOKynka Oymar ¢
poxopHocTbio 6,5-8,0% Ha kakoe-To BpeMs nepectana ObiTb yYObITOYHOM Ans
KpPeOWTHbIX OpraHusauui C  OrpaHuWYeHHbIM [OCTYNMOM K  «JELUeBbIM»
KpeauTHbIM pecypcam.

B 10 xe Bpemsa B TeyeHue Onvkaniliero mMecsua Mbl OXuOaeM NoCTENeHHOro
COKpaLLleHNs1 OCTaTKOB Ha KopcYyeTax [0 CBOMX CPEAHMX 3HAYeHWI Mo rogy —
nopsigka 250 mnipg pyo.

IOTK-2

Komnanusa HOTK Buepa obbsBuna crasky kynoHa B pasmepe 10,5% no 2-my
BbINycKy obnuraumii. Hoeas Touka Gymarn no ueHe 100% oT HomuHana —
poxogHoctb 10,72% Ha 12,7 Mec. u cambli JOXOAHbBIN BbiMyck cpegn 3
06NMrauMoHHbIX  3aiMoB  KomnaHun. Mbl  cuuTaem nokynky Gymaru
WHTEPECHbIM BIIOXEHWEM W cyMTaeM, 4YTo y BGymarM ecTb noTeHuman pocta
UeHbl 00 3HayeHus kak MuHuMmyM 100,5%.

lamepoyka
Buepa S&P 06bsBMNO O NPUCBOEHUWM KOMMAHWM KPeaWTHOro PenTWHra no
MeXayHapoAaHoW wkane Ha ypoBHe «BB-», nporHo3 pentuHra —

«CTabMWMbHbINY.

Ha HoBocTM O npucBoeHWu pewTuHra copBapaHble KOTUPOBKM elle He
BbllLeALIEero Ha BTOPUYHbIA PbIHOK Bbinycka MaTepoyka-2 nogckounnu Ha 70
6.n., pocturHye otmeTkn 103,50% v onpaBaaB Hawm pekoMeH4auun, AaHHbIe
npu pasmeLleHnn Bbinycka Ha NEPBUYHOM PbIHKE.

Topzoebie udeu
Mokynatb FOTK-2 (uenb 100,5%).
Oepxatb CanaBat-2 (uenb — 106,7%), Oxen-Od-Cu-2.

Pasnuua B goxogHoctu 6ymar 'MT-TOU-2 n MM-T3U-3 cenvac coctaensiet 90
noytn 6.n. n oGycnoeneHa nepeBecoM npenioxeHns B Boinycke MNM-T3AL-3. U,
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XOTA nodobHbIn cnpag  Mexay Oymaramm MOXeT COXpaHATbCA — elue
anuTtenbHoe Bpems, Mokynka 3-ro Bbinycka c uenbto no ueHe 101,5%
BbIMMSAANT AOBOSIBHO MHTEPECHO.

Mokynatb — AgamanT (uenb — 103%), HKHX-4 (uenb — 107% ).

PbiHOK npeanaraeT LuUenblii psg  Gymar C  BbICOKOM [OOXOAHOCTbIO, B
KpeamTocnocoBHOCTU KOTOPbIX COMHEBATLCS NoKa He MPUXoaNTCS.

Ce200Hs

B 6nwkaiuine OHU Mbl OXMAAEM NPOOOIMKEHUSI KOHCONMAAUUK B Bblnyckax 1-
ro aLenoHa, Nockonbky nocrne nofoGHOro ckayka LeH, nokarnbHas Koppekums
Oblna HensbexHa.

B TO Xe BpemMa Mbl COXpaHseM [OBOSIbHO ONTUMUCTMYHBLIA B3rMs4 Ha
KopnopaTtunBHbIe 6ymarw 2-3 3WeNoHOB M CcYMTaeM 3TO HarnpasfieHue Oornee
NepCcnekTBHbIM ONA NOKYMNKM Ha BTOPUYHOM PbIHKE.

CpedHecpoy4Has nepcrnekmuea

PaBHoBecne Ha pbiHke US Treasuries cos3gaeT npeanocbiniki - Ans
COKpalleHnst cnpeda pblHKa POCCUMACKMX eBpoobnuraumin n B CBOK ovepedb
CYXeHus cnpefa pblHKa pybrneBoro gonra K pbiHKy eBpoobnuraumia. Mpu atom
cnpag Poccun’30 npogomnxaeT AepxaTbcs Ha ypoBHe 115-120 6.0., To ecTb Ha
HeonpaBAaHHO BbICOKOM MO HalLeMYy MHEHUIO YPOBHE.

PbiHOK rocbymar ycTaHOBWM HOBbIA peKkopAd MO CNp3dy K  PbIHKY
eBpoobnuraumnin — 105 6.n., n Mbl gonyckaeM, YTO Crpag MOXET MPOAOIKUTb
CoKkpalleHve Ao 3HadeHun 90-95 6.n., Tem Bonee 4TO OXMAAHWS YKpenneHns
Kypca py6nsi genatT BIOXeHWst B pybGneBble obnuraummn gaxe cendac — Ha
nvke pocTa BeCbMa NEpPCNEKTUBHbIMU ANs 3anagHbIX MHBECTOPOB.

Anacmacus 3anecckas, zal_av@uralsib.ru

MoNUTUKA/SKOHOMUKA

Poccus BHOBb CTAHOBUTCSH
coumaribHO OpMEeHTUPOBaHHbIM rocyaapCcTBOM

CmeHa npuopuTeTOB... Psin BaxkHbIX npeobpasoBaHuii B Kpemne u KabuHeTe
MUWHUWCTPOB, Mpou3oLleawmnx B nocnegHve asa mecsaua 2005 r., cosganu 6asy
ONsi Cepbe3HbIX M3MEHEHUI B rocyaapCTBEHHOW cTpaTternn pedopm. Vigeansi
cBOOOAHOrO pbIHKA U OTKPLITOW 3KOHOMWKW, KOTOpbIE FieXanu B OCHOBE 3TON
ctpaternm ¢ Hayana 1990-x rr., yctynunu mecto GonblueMy KoHCepBaTU3my B
pedopMMpOBaHUN.

...MOXeT OKa3aTbCA xopomeﬁ HOBOCTbK ANA MHBECTOPOB. HecmoTps Ha TO
YTO poccuiickne pedopMbl, BEPOSITHO, OyAyT MeHee paavKarbHbIMK, Mbl BCE
e nonaraem, 4To o6Las nubepanbHas HanpaBneHHOCTb coxpaHuTcs. Kpome
TOro, CMeHa mnpuopuTeToB B o6nactu npeobpasoBaHwui, o4veBuMaHO, Gynet
crnoco6cTBoBaTh GOMblUEN COLManbHOW M 3KOHOMUYECKOM CTaBUIbHOCTH,
KoTopasi, B CBOI o4epelb, BeCbMa MO3UTUBHO NOBMUAET HAa UHBECTULMOHHBI U
[erioBoV KnumaT B CTpaHe.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

HE®Tb UTA3

BocnonHeHue ra3osbixX 3anacos B 2005 r.
coctasuno 110%, HedTaHbIX - 60%

FocynapcTBO AOMKHO CTUMYNMPOBaTh pa3BeAKy HepTAHbLIX MeCTOPOXAEHM.
MokasaTenb npupocTa 3anacoB rasa o6HagexuBaeT, OfHAKoO HedTsaHble
3anacbl MOMOSHAITCA BCE elle MEHbLUMMM TeMmnamu, Yem pPacxXomytoTcs,
MOCKOMbKY AENCTByoLee 3aKOHOAATENbCTBO U HAnoroBbll  PEXUM  He
CTUMYNUPYIOT MHBECTUPOBaHWE B Pa3BenKy HOBbIX MecTopoxaeHuit. Hoeas
pepakums 3akoHa «O NPUPOAHbLIX pecypcax» HanpaeneHa Ha To, YToObl peLunTb
3Ty NpobGnemy, OOHaKO MPUHATUE 3aKoHa MOCTOSIHHO OTKMadblBaeTcsl M3-3a
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psifa pasHornacui.

3ameTHOe yBenuyeHue 3anacoB rasa... Mo gaHHbIM GefepanbHOTO areHTCTea
no Hegpononb3oBaHuio (PocHeapa) BocnonHeHne ra3oBbix 3anacoB Poccumn B
2005 r. coctaeuno 110%: npupocT goctur 660 mnpa ky6. M rasa, a gobblya —
Tonbko 598,2 mnpg ky6. M. B TO ke Bpemsi BOCMONHEHWE HEMTSHbIX 3anacoB
cocTtaBuno nuwb 60%: npupocT — 285 MnH T Npu Jobbiye — 470 MIH T.

...6naro.qapﬂ OTKPbITUAM HOBbIX 3anacoB Ha LLtokmaHOBCKOM MecTopoXaeHUu.
CornacHo kommeHTapusm PocHegp, rnaBHbIM  (DakTOPOM  BOCMOMHEHMWS
rasoBbix 3anacoB Ha 110% B 2005 r. ctano OTKpbITUE HOBbLIX 3amnacoB Ha
LLItokmaHOBCKOM ~ MecTopoXAeHun, npuHagnexawem [asnpomy. B wutore
pecypcHasa 6a3a 9Toro MecTopoXxaeHuns Bospocna npubnmantensHo Ha 10% fo
3,5 TpnH ky6. M. ra3a n 34 MIH T ra3okoHgeHcaTa. 3HauMTenbHbLIA NPUPOCT
3anacoB HedTM ypanocb obGecneunTb PocHedTM 3a cyeT OTKpPbITUA Ha
mMecTopoxaeHusx BaHkop u MNpuobckoe.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

TATHE®Tb

MpepsapurensHbie pe3synbtartbl 2005 r. no PCBY
He BCensAloT onTMMMUM3Ma

LleHbl Ha HehTb HE NOMOINK. HecMOTPS Ha TO YTO B MPOLLMOM FOAY LeHbl Ha
HedTb  BblpocriM  Ha  48%, TatHedp™m  He yganocb  obecneunTb
COOTBETCTBYIOLLErO YBENMUYEHUS BbIPYYKM. Ha NpOTSHKEHWM HECKONbKMX neT
KOMNaHUs nokasbiBaeT KpanHe HU3KMI pocT Aobblun. Kpome Toro, no-npexHemMy
HeJoCTynHa ee hmHaHcoBas otdeTHocTb No US GAAP.

MpubbInb BbIpocna cunbHee, 4eM BbIpyyka. Buepa TaTHedTb 06bsiBUNa ABa
npeaBapuTenbHbIX Nokasartensi 3a 2005 r. no PCBY — BbIpy4ky 1 npubbinb 4o
HanoroB. Beipyyka komnaHum Bospocna Ha 15% c yposHs 2004 r. o 6 mnpa
Oonn., a npubbinb 40 Hanoroe yeBenuuunacb Ha 34% w coctasuna 1,77mnpAa
Aonn.

MpuumnHa cnabbix pe3ynbTaToB — OTCYTCTBUE POCTa AOGLIYM M yBenuyeHue
0053aTeNbHbIX OTYUCNEHWIA. Bornee cunbHbIN POCT NPUBLINM OO HAnoros
MOXeT OblTb CMEACTBMEM COKpalleHust pacxodoB (npeaplayline KeapTarsbl
ObIIM yCMELWHbIMU C TOYKM 3PEHWSI KOHTPOMA Hag pacxogamu), a Takke
yBENMYeHnsl BHeomnepaumoHHbIX AoxonoB. OgHako HedocTaTok MHgopMaLumm
He MO3BOMSET HaM Ha JaHHbIN MOMEHT MPOBECTU MOMHLIN aHanus. Cnabbiin no
CPaBHEHWMIO C aHanorMYyHbIMU  KOMMAHWSMKW  POCT  BLIPYYKM U NpUBbIIK
obycrnoBneH (akTMYeckum OTCyTCTBMEM Yy TaTHeddTM pocta [[06blun 1
3aMeTHbIM yBefimyeHneM 3KCMOPTHLIX MOLUSVH 1 HAasoroBbIX BbIMNar.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

ADK «CUCTEMA»

I1epec'ra|-|on|<u B PYKOBOACTBEe XonauHra

nepeCTaHOBKM COOTBETCTBYHOT HOBbIM LenAM KOMNaHWUMK. PesynbTaThl
NnepecTaHoBOK B pykoBoAcTBe CuUCTeMbl He criegyeT rnepeoueHVBaTh, Tak Kak
MPOLECC NMPUHSATUA peLleHnin Bpaad N U3MEHWUTCS W CTpaTernio pasBuTUsl Mo-
npexxHemy OygeT onpegensats Bragumup  EBTyweHkoB.  HasHaueHwue
AnekcaHgpa [OHYapyka Ha MOCT Mpe3uWaeHTa W reHeparnbHOro AupekTopa
XONAMHra [OMMKHO MeXZy TeM YCKOPUTb peanu3auuio MiaHoB KOMMaHuu Mo
NPOABWKEHUIO B TENEKOMMYHUKALMOHHBIA CEKTOP.

HasHayeHWe HOBOro reHepanbHOro AMPEKTOpa KOMMaHWK. B naTHMLy coseT
ONPEKTOpOoB Cuctembl OﬁCYDMT HOBbl€ Ha3dHa4YeHUA B PyKOBOACTBE. BJ'Ia}J,VIMVIp
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EBTylIeHKOB, OCHOBaTenb KOMMaHUW, 3aWMeT [OJKHOCTb NpeacendaTens
coBeTa OMPEKTOPOB, MOKWHYB MOCTbI reHeparnbHOro AupekTopa v npesvaeHTa.
3T NocThl, Kak oxugaeTcs, 3anumeT AnekcaHap MoHYapyK, ObIBLLMIA OUPEKTOP
TexHorornyeckoro 6usHec-HanpasneHus CucTemsi.

TeneKkOMMYHMKaLMOHHbIN BU3HeC ocTaeTcs Ansi CucTeMbl KNHOYeBbIM. Mo
MHGopMauum «BegomocTeli», HOBOMY reHAMPEKTOPY NPeACTOUT peanv3oBaTb
HECKOMNbKO MacLUTaBGHbIX MPOEKTOB: BbIATA HA UHOUACKWIA PbIHOK U OCYLLECTBUTL
KOHBEPreHUMIO TENEKOMMYHUKALMOHHBLIX GU3HEeCOB. TenekoMMyHUKaLMOHHOE
HanpaBsneHne ocTaeTcsi BeAyLMM AOfst XONAuHra, a ¢ yY4eTOM NpecTosiLLero
nepBUYHOrO pasmelleHus akumin Komctapa-OTC ero LEHHOCTb faxe MOXeT
Bo3pacTu. MoH4Yapyk kak ObiBLIMIA npe3vaeHT Cuctembl-Tenekom (1998-2003
IT.) ABnsieTcst Hanbonee onbITHLIM MeHemXepoM CUCTEMbI AN OCYLLECTBIIEHUS
CTONMb aMBMUMO3HbIX MIaHOB.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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DUHAHCOBAA KOPMOPALIUA
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KynoHHas ToproBbIit DVO1 e Cnpen,
j cTaBKa, % KynoHa ochepThl od)pT o6nem, py6. nokynka | npogaxal| odpr. TeKyw,. S&P/IM p

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 348 55325000 110,60 & 110,85

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 49,0 114,25 0,37 11188985 114,10 = 114,70 7,01 963 | 364 83
Anxk-3 2250 9,40 15.anp.06 15.0k1.10 57,5 108,32 0,28 33561570C | 108,15 = 108,55 6,88 8,68 | 3,09 70
Anx-4 900 8,70 01.cpe.06 01.cpeB.12 733 109,25 = 110,00

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 81,9

Anxk-6 2500 7,40 15.anp.06 15.mon.14 103,2

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 10 100,70 0,05 7055037 100,62 @ 101,28 5,10 4,99 1390 ' 0,09 BBB-/Baa2 26
BTb-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 2,0 384 99,89 | -0,07 70642630 | 99,95 6,12 597 561 0,16 BBB-/Baa2 77
BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 15,3 94,1 BBB-/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 12,0 101,84 | -0,08 153943064 101,51 101,85 6,26 590 7,9 093 BB/Baa2 Al 85
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 493 105,90 0,05 13739500C 105,60 = 105,95 6,64 7,76 || 352 BB/Baa2 Al 45
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 20,8 115409508 102,15 | 102,25 BB/Baa2 A
lasnpom-6 5000 6,95 09.¢pe.06 06.a8r.09 43,0 101,31 0,07 40608433 101,07 | 101,20 6,63 6,86 = 3,04 BB/Baa2 Al 53
PXO-2 4000 7,75 07.10H.06 05.nex.07 22,7 101,81 | -0,19 762613 03€ | 102,05 & 102,20 6,81 7,61 169 3-ruAA+Baa2z Al 101
PXO-3 4000 8,33 07.n0H.06 02.nex.09 47,0 105,53 || -0,06 461612792 10550 = 105,70 6,79 789 || 336 3-ruAA+Baaz A 64
PX0-4 10 000 6,59 15.110H.06 14.m01.07 16,9 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 58,4 101,27 0,35 530696 347 | 101,46 = 101,55 7,15 726 || 391 3-ruAA+Baaz A 82
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 82,7 102,34 0,13 880981 71¢ 102,60 = 102,80 723 738 || 521 3-ruAA+/Baaz A 84
THM 1000 8,90 10.mai.06 10.mai.06 36 100,40 = 100,90 B+

®CK ESC 5000 8,80 20.110H.06 18.aex.07 23,1 10390 || -1,12 38721374 10390 = 104,30 6,69 847 | 175 B+/ruA+ Al 87
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 53,7 104,72 || -0,01 386823622 104,71 104,90 71 788 372 B+/ruA+ Al 81
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 35,1 B+/ruA+ A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 228 100,85 = 101,00

Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 222 46,5 102,00 = 102,09 BB/ruAA/Ba1 A
Hosarak 1000 9,40 01.110H.06 30.H01.06 10,4 101,55

MonumeTann 750 17,00 21.map.06 21.map.06 1,9 100,06 102,00 C-
PyccHedtb 7000 9,25 16.10H.06 12.1ex.08 10.4ex.10 351 59,4

CY3K-2 1000 11,00 16.c0eB.06 | 16.beB.06 = 15.cbeB.07 0,8 12,9 99,95 | 100,20 C
TaTHeTb-3 1500 12,00 01.10n.06 01.10n.06 53 103,88 B- A-

THK-5 3000 15,00 29.mait.06 28.H051.06 10,3 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.map.06 | 01.nek.06 = 01.map.08 10,4 25,6 100,00 0,23 10999500 99,50 99,95 | 9,81 915 950 0,76 444
MeTannyprus

Maup 500 03.anp.07 14,5 100,00 || -0,50 5000/ 100,10

Meuen 1000 7,00 31.9HB.06 31.9HB.06 0,3 B
Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 48 412 101,55 0,05 21317568 101,50 | 101,60 | 7,79 761 1157 | 038 B-| 243
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 42 23 100,85 = 101,00

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 4,0 28,2 100,90 = 101,05

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 16,1 101,04 | -0,36 5683600 101,02 = 101,37 728 792 1.2 NR 179
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 324 100,12 0,07 63595202 100,06 & 100,25 728 719 | 231 NR 122
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 17,4 102,00 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 22,6 100,15 = 100,39

Xaitnewg Fong 750 12,00 05.anp.06 | 04.0kT.06 | 02.anp.08 85 26,7 101,15 || -0,10 30345/ 101,15 = 101,45 10,66 10,17 11,86 | 0,62 530
TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 10 100,43 = 100,60 B+/ruA+ | B+
BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.Ho1.10 34,8 59,1 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 59,1 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 38 102,00 0,78 107 180 10C 100,55 | 101,25 3,35 331 971 031 BBB1  A-| -201
[Jlanbcesab 1000 13,00 17.mai1.06 15.Ho51.06 99 104,45 | -0,10 1044500 104,10 = 104,45 7,35 7,03 1245 078 B-| 199
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 = 22.anp.08 31 39,5 100,51 101,36 BB-/ruAA- | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 16,4 528 18324000 100,50 BB-/ruAA- | B+
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 45 101,90 || -0,09 26934556 101,55 @ 102,00 6,27 6,15 1129 | 0,36 B+/ruA+/B2 | B+ 92
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 14,8 102,20 | -0,22 102200 102,20 | 102,50 747 9,08 | 1,12 B+fruA+/B2 | B+| 201
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 271 103,50 0,00 37467000 10350 @ 103,85 7,64 894 | 199 B+/ruA+/B2 | B+ 163
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 20,6 99,90 = 100,29 B+/ruA+ B
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.de.11 255 619 102,35 | 103,20 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 57 103,50 0,03 15525000 103,10 | 10348 6,93 6,81 14,01 046 B/ 158
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 17,6 10675000 106,50 | 106,90 B
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 274 102,70 || -0,10 79791540 102,75 @ 102,80 8,01 896 | 199 B/ 199
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.cen.10 325 56,6 99,95 | -0,10 16491750 99,92 99,95 | 799 785 228 B/ 193
CMAPTC-2 500 15,00 26.M0H.06 | 26.mi0H.06 | 26.110H.07 51 173 100,01 101,19 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 85 448 100,50 0,00 954 750 10045 @ 100,92 | 1352 12,62 14,03 | 0,62 B-| 816
TatTenexkon 600 11,75 09.cbeB.06 06.mait.07 15,6 103,40 104,55

YpCW-6 3000 14,25 18.10n.06 18.10n.06 59 103,30 | -0,10 36054127 10325 @ 103,29 7,29 715 13,79 | 047 B+ B+ 193
YpCh-4 3000 9,99 04.mai1.06 01.Hos.07 21,6 103,55 | -0,15 73473421 103,63 @ 104,00 7,94 965 161 B+ B+ 221
YpCW-5 2000 9,19 20.anp.06 17.anp.08 272 103,01 0,26 21156978 10245 @ 103,00 7,83 892 198 B+ B+ 182
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 344 70,8 B+ B+
Lientpten-3 2000 12,35 17.map.06 15.ceH.06 7.8 103,20 0,20 774000 102,70 = 103,20 727 6,86 11,97 | 0,62 B-/ruBBB- Bl 191
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 435 117,15 || -0,03 196210817 117,10 = 117,30 8,34 11,78 | 3,24 B-/ruBBB- Bl 225
LlenTenerpad: 500 16,00 21.¢be.06 22.ar.06 7,0 101,51 | -2,79 9136/ 101,53 = 104,80 1389 | 12,84 1576 = 0,50 C| 853
OTK 1500 14,24 16.map.06 14.ceH.06 7.8 102,54 0,05 10916 500 102,50 | 102,55 10,24 9,55 13,89 || 0,59 C+ruBB/Caal | B-|| 489
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 0,5 12,7 100,10 || -0,08 10610610 100,01 100,10 || 9,62 | 10,72 921 11,99 | 092 C+ruBB/Caal | B-/| 531
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 27 452 100,45 | -0,01 4579491 100,40 | 10045 | 9,35 899 1224 | 021 C+ruBB/Caal | B-|| 400
t0TK-4 5000 10,50 15.map.06 09.aex.09 47,2 CCC+/ruBB/Caal | B-
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 222 102,50 || -0,50 5125000 102,00 7,38 854 | 165 A 162
BanTumop-2 800 11,65 18.man.06 | 16.H0s.06 = 15.mait.08 9,9 28,1 101,20 = 101,64 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 26 100,82 0,07 3025 100,77 @ 100,93 4,85 476 868 | 021 B+ruA+/B3 | B+| -51
BBA-2 3000 9,00 21.m0H.06 15.8ex.10 59,6 B+/ruA+/B3 | B+
VHTep6pto 2500 13,00 14.cbeB.06 15.a8r.06 6,8 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 11 133 102,00 102,30 B

C1
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Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 12,7 101,50 = 103,09 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 79 100,04 = 103,68 C+
Hupah-2 1000 10,80 17.mai.06 16.mai.07 15,9 102,50 = 102,90 C
Hytpurek 1200 12,00 14.map.06 = 13.0H.06 = 09.10H.09 47 41,1 103,75 325 715875/ 100,25 = 100,70 | 2,24 218 11,57 | 0,39 Bl -312
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 32 15,1 100,83 0,04 1355150 100,77 | 100,85 || 11,41 10,81 1537 | 024 C+ | 606
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 36 279 100,59 0,20 683990/ 100,20 = 100,70 | 11,68 11,231 1352 | 027 C+ | 633
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 321 99,45 99,75 B-
MapHac 500 12,75 15.map.06 15.map.06 17 100,38 || -0,04 2032763 100,30 = 100,45 10,29 9,86 12,70 | 0,13 C+ | 493
nnT-1 1000 12,00 30.map.06 28.ceH.06 83 102,00 = 102,85 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 82 385 10390 @ 104,25 c
MpaimfIoH 1000 12,50 10.ceB.06 10.Hos1.06 9,7 100,30 C+
felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 1,7 75 100,70 C-
cepBuc

[Metckuit Mup 1150 8,50 08.cpeB.06 29.9HB.15 109,8

[x3bCu-2 1200 13,00 06.m0H.06 | 26.0ek.06 = 04.nex.07 11,2 22,7 104,00 2,34 10400000 103,08 | 103,65 | 8,39 8,03 1250 | 0,86 C+ | 300
EBpocepsuc 1500 14,00 21.map.06 19.4ex.06 18.4ex.07 11,0 231

EBpoceTb 1000 16,33 25.anp.06 25.anp.06 31 101,43 || -0,05 2019408 101,35 = 10147 1049 = 10,101 16,10 = 0,24 514
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 10,8 223 105,95 || -0,55 1483 10550 @ 10599 || 921 848 16,05 0,82 C/ 383
NctNaiiH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 10,1 283 100,90 0,15 1009 100,85 & 101,15 || 10,66 10,221 1149 | 0,75 B-ruBBB- | NR| 530
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .m0H.08 11,0 29,2 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 344 101,80 0,01 4886400 101,75 | 102,09 8,78 917 || 2,39 274
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 41 283 10525 = 106,83

Mapra-®uHaHc-2 1000 11,75 07.m0H.06 = 07.m0H.07 06.0ex.09 16,7 471

MuP 1000 9,89 27.moH.06 | 27.nek.06 | 27.nex.07 11,3 234 100,07 0,03 14636223 100,05 @ 100,20 || 10,03 974 988 083 464
MMK-TpaHcmHaHc 650 11,50 13.mon.06 | 16.5H8.07 | 10.110n.08 119 30,0 100,70 || -0,20 1510500 100,61 100,95 || 10,85 10,51 1142 | 087 545
MepexpecTok 1500 8,81 11mon.06 = 11.mon.06 = 08.mon.08 56 29,9 100,30 B
MNsTepoyka 1500 11,45 17.mai.06 12.main.10 52,3 111,00 = 112,00 B+
MaTepoyka-2 3000 9,30 20.110H.06 14.pex.10 59,5 B+
Pasrynsii 1000 14,00 05.10H.06 05.1t0H.06 44 101,34 0,14 152012 | 100,51 101,50 10,32 | 10,000 1381 0,34 C-| 4%
PocuHTep-2 400 10,00 05.arp.06 02.nt011.08 29,7 99,57 | -0,13 40 095 655 100,00 10,60 10,04 | 1,98 C| 455
PocuHTtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 74 55,9 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 10,1 100,23 || -0,36 1111544 100,20 = 100,35 10,58 = 10,17 10,63 = 0,74 522
CTPOUTENLCTBO

AnamaHt 500 14,10 08.m0H.06 | 08.M0H.06 | 05.110H.08 45 2838 102,80 0,76 1028000 102,35 @ 102,80 | 642 @ 1181 6,30 1372 194 B-| 579
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mair.07 4.1 16,3 100,78 0,22 5445401 100,71 100,80 || 11,03 1041/ 1290 | 0,31 568
JleHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 31 51,7 101,04 0,18 1707656 100,63 @ 101,09 | 11,39 10,94 1534 | 024 604
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 2,0 26,2 100,41 100,70 C+
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.a8r.08 7,0 313 101,50 0,09 507500/ 101,50 = 102,00 = 9,97 @ 10,99 928 1232 210 B-| 494
MNUK-5 1120 13,00 21.¢beB.06 | 23.mai1.06 | 20.mai1.08 4,0 283 100,46 || -0,08 2251218 100,30 | 100,60 | 12,03 11,30 1294 | 029 C| 668
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 295 101,87 1,32 34105580 101,60 @ 101,88 8,91 942 | 2,08 287
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 22 14,4 100,00 = 100,50 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 13,2 101,75 || -0,05 661375 101,80 792 9,34 || 1,00 Bl 250
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 15,0 101,63 | -0,12 14381315 101,63 = 101,69 9,00 10,09 | 1,11 B- 354
CsepandH 500 10,50 02.map.06 01.map.07 13,4 C
TartaHeprc 1500 9,65 16.map.06 13.map.08 26,0 103,30 103,80

AkyTckaHeprc 400 14,00 02.map.06 31.aer.06 73 C+
Xumusa

Kyibbiwesasol 600 8,90 16.map.06 = 16.map.06 15.10H.06 1,7 48 100,10 100,28 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 10,8 101,35 | -042 575666/ 101,50 = 101,64 12,69 @ 12,14 1381 0,78 BB, C| 731
HKHX-3 2000 8,00 02.map.06 01.ceH.07 19,5 99,50 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 38,7 75,1 106,06 = 106,60 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 46,2 106,25 0,04 8828455 10625 @ 106,40 8,21 941 322 B+ | 208
MaLNHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 13 2838 101,20 = 10145

IT-ToL-2 1500 12,50 22.m0H.06 22.mo0H.06 5,0 100,80 = 101,25 c
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 9,0 272 100,75 || -0,38 3848721 100,60 & 101,00 | 11,20 10,62 11,95 | 0,66 C| 584
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 56,6 101,20 0,03 18231000 101,30 | 101,39 8,60 864 | 366 Bl 228
Mur 1000 10,50 07.mo0H.06 | 06.M0H.07 | 03.10H.09 16,6 40,9 99,90 | -0,10 1267768 99,92 99,95 | 10,84 10,51 | 1,18 534
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 73 37,7 104,98 0,28 6792206 10250 | 104,90 = 578 541 13,57 | 0,60 CCC+ruBB | B-/| 43
nm3 1200 9,70 24.51B.06 | 25.m0n.06 | 21.10n.09 6,1 425 B-
lpomTpakTop 1500 10,70 06.m0n.06 = 13.m0n.06  03.m0n.08 57 29,7 100,40 100,75

CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 11,2 234 100,35 = 100,95

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 21 26,3 100,70 0,00 8056000 100,70 | 100,75 = 6,69 649 1142 017 134
TB3 750 14,60 10.anp.06 10.0kT.06 8,7 10325 = 103,75 B-
TpaHcmalL 1500 14,00 01.mo0H.06 | 01.mo0H.06 | 01.nex.07 43 22,6 101,60 | -0,18 2641600 101,35 = 101,80 | 9,41 914 13,78 | 0,33 406
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 8,6 327 103,15 0,05 136158 1 103,00 = 103,29 || 8,55 8,06 12,95 0,67 Bl 320
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 20,6 57,2 100,70 || -0,01 3524440 100,68 | 100,70 = 9,08 929 | 148 Bl 339
aBTONpoOM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 12,9 31,1 101,76 0,09 38436204 101,85 | 101,95 | 757 9,04 | 098 Bl 215
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 52 53,7 101,03 0,15 9771416¢ 101,00 | 101,07 | 7,30 715 960 040 Bl 194
MxABTO 1000 10,70 15.map.06 14.map.07 13,8 99,51 | -0,06 177123 99,51 99,65 12,90 10,75 | 0,97 C-|| 746
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 9,7 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 326 56,6 100,75 0,16 5541250 100,60 | 100,74 = 823 839 | 228 C 218
PycABTO6®UH 500 14,00 22.mait.06 22.mait.06 4,0 101,15 || -0,13 10115 101,15 = 101,45 1045 @ 10,11 13,84 | 0,31 C/ 510
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 31 274 100,00 0,07 100000 99,60 | 100,10 || 12,79 12,231 1260 | 024 744
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 12,2 48,6 B
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 76 101,80 0,00 5090000 100,50 & 102,39 10,87 |« 1025 1326 = 0,56 B-| 552
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H07.06 | 20.mai1.08 10,1 283 B-

Bonra 1500 12,00 14.map.06 13.map.07 13,8 101,00 1,00 1010000 100,10 | 101,15 11,31 11,88 | 1,00 B| 587
rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 45 101,31 0,07 1264287 100,30 8,91 868 1234 035 C-| 35

C2



Fixed Income Daily 24 AuBapb 2006

PbIHOK py6neBbix obnumraumi

m 04"’1’

KOPMOPATUBHbIE OBNTUrALIN (MPOOOMKEHUE)

rOTOK-2
JIOMO-2

OMK
PockoHTpakt
PycTexctunk
PycTexctunb-2
PycTexctunb-2
CanagarCrekno
CanasarCrekno-2
Cao6Cokon
C3MK

TMK

TMK-2

ytn3

ATX
¢puHaHCh!
Abcontot
Axbapc
Anbda-OuHaHc
Anbdha-OuHaHc-2
BUH

[a3baHk

3eHut
Mmnakcbank
KAT dunanc
MacrepbaHk-2
MWA-2

MKB

MMB-1

MOVA
MeTpokom
Pocbank
PCXBaHk

PTK In3-4
PycCraHa-2
PycCraHa-3
PycCrang-4
PycCraHg-5
XK®-2

061em
BbINycKa,
MIH. py6.

1500
700
3000
700
500
1000
1200
750
1200
600
300
2000
3000
3000
1000

500

500
1000
2000
1000

750
1000
1000
2000
1000
1000

500
1000
1500
1000
3000
3000
2250
1000
2000
3000
5000
3000

KynoHHas

cTaBka, %

9,90
14,20
9,20
11,70
18,80
14,30
12,00
11,60
9,28
13,55
13,90
10,30
11,09
9,50
12,00

11,50
8,80

8,50
14,00
11,00
8,50
10,23
10,50
12,75
9,50
11,50
8,30
9,00
15,00
9,25
7,50
9,69
14,00
8,40
8,99
7,60
8,50

22.101.06
11.mi0n.06
08.1101.06
07.map.06
14.map.06
09.map.06
25.anp.06
28.map.06
03.mai1.06
25.mai1.06
13.mi0n.06
20.anp.06
28.map.06
21.m01.06
25.anp.06

21.anp.06
05.anp.06

05.anp.06
13.anp.06
23.mai1.06
24.map.06
21.anp.06
17.mi0H.06
26.mai1.06
07.cbeB.06
25.91B.06
14.ceB.06
21.1m01.06
16.map.06
13.ceB.06
08.map.06
11.anp.06
14.n0H.06
22.¢beB.06
02.map.06
16.map.06
16.mai1.06

23.101.06

05.cen.06

09.map.06
01.Hos.07
26.cen.06
31.0kr.07
25.mai1.06

27.map.07
18.m0H.08
24.0kt.06

05.anp.06

21.Hos.06
24.map.06
21.anp.06
22.0ex.06
26.mai1.06
06.cpeB.07
26.anp.06

21.101.06

14.ceB.07
06.0ex.06
11.anp.06

01.cen.06
02.map.06
15.map.07
16.mai1.06

18.m0H.09
11.mi0n.06
12.m0H.08
04.cen.07
12.cen.06
05.map.09
20.0k.09
25.map.08
28.0kT.09
22.Ho8.07
13.mi0n.06
20.0kT.06
24.map.09
16.m0H.10
21.0kr.08

21.anp.06
05.anp.06
14.m01.07
31.map.10
13.anp.06
25.H01.08
24.map.07
20.anp.08
18.1ex.08
23.mai1.08
09.a8r.08
25.anp.07
13.ceB.07
21.0ex.10
16.map.06
15.cbeB.09
04.101.08
08.anp.08
14.m0H.06
22.a8r.07
03.map.08
09.cen.10
11.mai1.10

5,0

75

15
216
8,2
215
41

143
29,2
9.1

24

10,1
2,0
29

11
41

12,6
31

5,0

12,9
10,6
2,6

74
13
13,9
338

414

5,6
29,0
19,6

77
379
45,5
264
45,8
23

57

9,0
38,5
53,5
334

29

24
16,9
50,9

27
34,6
14,2
213
353
284
31,0
15,2
12,9
59,8

17
373
28,8
26,9

47
19,2
257
56,3
523

101,19
102,71
100,06
104,04
100,20

98,79

100,64
101,75
102,55
102,80

100,50

100,50

100,47

101,75

99,80

-0

0,22

0,12

-0,09
0,19

0,29
0,39

0,12
0,04

0,01

0,06

0,43

0,05

0,00

0,00

15

ToproBbIit

o6bem, py6.

2082533
98 792 64C
25024 500

385977

1711642

105 364 21¢

10 015 000
1817 513
32360 73¢

14 356 000
31692024

1507 500

502 500

2010400

1017 500
50 250 00C

275 895 72C

2070813

7

Ko‘rupoaku

101,06
102,71

99,91
104,00
100,06

98,02
104,00
100,00

101,71
102,50
102,70

100,10

100,06
100,25

100,35
99,60

101,00
101,65
100,25
100,12
101,75
100,15
100,10

99,80

99,80

101,50
102,80
100,20
104,35
100,34

98,60
104,40
100,40
101,30
100,65
101,80
102,68
102,80

100,70
101,60

100,35
100,50

100,69
100,20

101,85
100,75
100,45
102,85
100,95
100,35
100,25

99,99

[loxoaHocTb, %

Mﬂ

12,09

12,66
13,02

8,06
8,35

8,14

11,49

7,63

9,30

11,79

8,08
1217
12,28
14,68

12,81
7,94

9,7

11,44

11,42
11,23
12,01

12,40
7,60

9,37

7,90

11,08

9,02

YPAANCUB

DOWUHAHCOBAR KOPTIOPALINA

14,03

8,96
11,69
18,07
14,27
12,15

13,81
10,12
10,81

9,24

11,44

10,18

12,69

9,09

8,562

DVO1

0,42
2,09
1,33
0,59
1,80
1,44

0,42
0,69
1,08
2,10

0,22

0,23

0,31

©

0,98

0,29

Pewrvmr

S&P/IM

B-/ruBBB-

B-/B1
CCCl-

B1
BB

B/ruA/Ba3
B-/ruBBB-/Ba3
Baa2

B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2

B-/Ba3

C3

B-

Cnpen,
6n

643
204
654
692
876
729

746
258
261
231

435

279

613

221

395



Fixed Income Daily 24 fiusaps 2006 YPANCUNB

’t“ /b ®UHAHCOBAR KOPMOPALIS
|
PbiHOK py6neBbIx obnurauuii (npopgomkeHue)

O6sem Roxoaocrs, %

Buinyck BbINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
wk. py6. || 725 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 19,9 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 412 107,00 117,15

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 53,5 110,20 0,10 2204000 = 108,50 110,20 7,62 5,88 2,61 155
BopoHex 061-2 500 13,00 16.110H.06 18.10H.09 414 114,69 | -0,01 2256046 114,40 114,76 7,60 11,33 3,10 155
VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 18,2 6022590 | 102,90 103,15 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 76 101,92 0,02 2201520 101,81 102,00 6,99 = 6,70 9,81 0,58 B+ 163
VipkyT 06n31-1 1500 10,00 23.map.06 17.0ex.09 415 103,01 104,50 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 33,5 101,98 0,93 82966 571 = 101,70 102,00 7,03 8,33 1,57 B+ 120
Komu-5 500 14,00 24.map.06 24.nex.07 23,3 110,51 0,01 27628 | 110,75 111,30 7,77 12,67 1,77 -/Ba3 196
Komu-6 700 14,00 14.anp.06 14.0k1.10 57,5 118,50 == -1,00 2370 118,65 119,90 7,83 11,81 413 -/Ba3 153
Komu-7 1000 12,00 23.mait.06 22.Hos.13 95,3 109,00 = -1,00 119900 | 109,00 111,00 797 11,01 547 -/Ba3 157
Komu-8 1000 9,00 06.map.06 03.aex.15 120,0 100,66 0,46 289754305 100,40 101,00 7,66 8,94 6,20 -/Ba3 114
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 259 108,00 108,50

KpacHosipck-4 630 12,50 25.9HB.06 27.0k1.06 9,2

KpacHon kpait 605 10,50 16.mai1.06 15.main.07 15,9 103,51 104,00 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 59,3 125,00 127,50 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 107,9 121,20 132,00 B+/ruA+
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 41 102,50 0,08 5125 101,64 102,20 2,42 9,76 0,33 BBB-/Baa3| -287
Mocksa-35 4000 10,00 18.map.06 18.110H.06 49 101,96 0,05 5098 000 = 101,96 102,05 511 4,96 9,81 0,39 BBB-/Baa3 -25
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 8,1 103,25 0,05 11231535 103,25 103,44 510 @ 492 9,69 0,64 BBB-/Baa3 -26
Mocksa-27 4000 15,00 20.map.06 20.nex.06 11,0 108,60 0,33 105688 886 | 108,65 108,80 533 | 5,02 13,81 0,89 BBB-/Baa3 -6
Mocksa-31 5000 10,00 20.¢peB.06 20.mait.07 16,1 105,40 105,75 BBB-/Baa3
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 18,9 106,00 107,40 BBB-/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 214 BBB-/Baa3
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 28,2 108,90 = -0,10 65443260 = 108,50 109,14 5,99 9,18 2,16 BBB-/Baa3 -4
Mocksa-29 5000 10,00 05.1t0H.06 05.110H.08 28,8 109,00 0,00 45854912 || 108,02 108,90 5,95 9,17 2,24 BBB-/Baa3 -9
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 35,3 110,40 110,90 BBB-/Baa3
Mocksa-47 5000 10,00 28.9HB.06 28.anp.09 39,7 BBB-/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 55,0 111,00 112,00 BBB-/Baa3
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 59,9 110,00 115,90 BBB-/Baa3
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 1034 11312 | -0,17 | 3676735056 = 113,08 113,11 6,59 8,84 6,61 BBB-/Baa3 1
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 19,1 107,73 . -0,17 64 636997 = 105,85 107,86 5,86 10,21 1,52 3B-/ruAA-/Ba3 24
Mock 06n-4 9600 11,00 24 9HB.06 21.anp.09 39,5 3B-/ruAA-/Ba3

Mock 06n-5 12000 10,00 04.anp.06 30.map.10 50,9 110,25 == -0,05 331985776 | 110,30 110,36 6,61 9,07 3,04 | 3B-ruAA-/Ba3 48
Huxerop o6n-1 1000 11,80 01.cpeB.06 01.Ho5.06 94 103,79 | -0,49 519991 | 103,55 103,75 689 @ 648 11,37 0,73 154
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho.08 33,8 105,82 0,08 6366 123 || 105,80 105,90 7,14 9,86 1,90 125
Hosocubupck-2 1500 12,00 07.map.06 07.nex.06 10,6 103,94 = -0,13 26027079 || 104,00 104,25 749 @ 7,09 11,55 0,81 21
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 423 114,80 0,28 138908 | 114,30 114,80 7,67 11,32 3,15 160
Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 6,2 103,21 0,03 1242644 103,21 103,40 718 @ 6,74 13,08 0,48 183
Hosocu6 06n-2 2000 13,30 02.map.06 29.Hos.07 225 110,34 0,83 74164480 = 110,23 110,35 747 12,05 1,73 170
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 54 101,80 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 56,3 100,30 | -0,20 1003 99,99 6,91 6,80 3,76 | 3B-ruAA-/Ba2 58
Tsep 06n-2 600 16,90 23.¢peB.06 23.Ho5.06 10,1 107,13 | -0,57 1264124 | 107,30 107,90 820 7,59 15,78 0,79 283
Teep 06n-3 800 7,95 02.map.06 30.H05.08 34,7 100,95 101,05

Tomck 300 13,00 23.¢beB.06 22.Hos.07 22,3 90,00

Tomck 0611-1 500 12,00 26.9H8.06 27.m0n.06 6,2 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 209 105,20 0,04 210400 || 105,00 105,20 7,28 10,46 1,59 ruA 158
YomypTus 1000 8,20 27.10H.06 27.nex.08 35,6 101,59 0,09 7111400 | 101,40 101,75 7,72 8,07 2,51 168
Yda-3 400 10,03 18.10n.06 18.1m0n.06 59 101,30 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 28,7 104,10 BiruA-

Xab kpait-5 700 11,00 05.anp.06 05.0T.06 85 102,15 | -0,05 70484 | 102,15 102,30 729 @ 7,02 10,77 0,65 194
XMAO-2 3000 12,00 28.mait.06 27.mait.08 285 95,00 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 14,8 102,95 0,20 2059 103,10 6,31 8,74 113 85
Yysawms-4 750 12,33 28.map.06 27.map.09 38,6 114,01 0,00 61485424 = 113,80 114,19 743 10,81 2,93 141
Akyna-3 800 12,00 21.map.06 17.1m0H.08 29,2 109,85 111,15 ruA
Axvina-4 1000 13.00 16.map.06 16.map.06 17 101.10 101.20 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 15,1 102,26 0,19 5113 1 101,50 102,26 6,86 8,80 1,14 ruA 139
AkyTna-25006 2000 10,00 16.deB.06 13.mait.10 524 108,52 0,32 190 546 500 |~ 108,22 108,70 7,55 9,21 3,19 ruA 139
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 30,8 108,89 0,89 8053 504 6,46 10,10 2,35 | BB-/ruAA-/B1 41
SApocn 06n-2 1000 13,28 04.anp.06 03.10n.07 175 107,50 = -0,33 4684828 107,50 107,80 7,61 12,35 1,34 208
Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 99 103,81 | -0,04 938160 | 103,70 104,00 721 6,92 11,56 0,78 185
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 40,6 109,05 0,01 8653085 109,20 109,40 7,52 10,09 2,96 147
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 08 100,40

003 27024 15001 7,00 19.anp.06 19.anp.06 29 100,99

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 6,4 102,40 = -0,60 24576 006 = 102,40 102,46 535 505 9,77 0,51

003 45001 28 356 10,00 15.0eB.06 15.H08.06 9,9 102,60 = -0,10 15390000 = 102,45 102,65 536 @ 3,56 9,75 0,54

003 27025 25806 7,00 15.map.06 13.10H.07 16,9 101,55 101,78

003 27019 8800 10,00 19.10n.06 18.1m0n.07 18,0 106,90

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 18,7

003 25058 38 656 6,30 01.cpeB.06 30.anp.08 27,6 100,82 = -0,07 55953072 = 100,80 100,84 6,05 6,25 2,03

003 46001 60 000 10,00 15.map.06 10.ceH.08 32,0 107,56 | -0,01 49700933 || 107,45 107,56 5,84 9,30 1,77

003 27026 16 000 7,50 15.map.06 11.map.09 38,1 102,63 102,80

003 25057 40817 7,40 25.91B.06 20.9H8.10 48,6 104,79 = -0,13 6392318 || 104,80 104,87 6,18 7,06 3,46

003 46003 37298 10,00 19.10n.06 14.m0n.10 544 113,50 | -0,05 5675000 | 113,30 113,55 6,21 8,81 3,65

003 46002 62 000 10,00 15.0eB.06 08.asr.12 79,6 112,11 0,11 59420082 = 111,90 112,05 6,34 8,92 495

003 46017 39590 9,00 15.deB.06 03.a8r.16 128,2 107,96 | -0,91 28276403 || 107,94 108,00 6,56 8,34 718

003 46014 58 290 10,00 15.map.06 29.a8r.18 1534 110,98 0,20 18417 147 | 110,80 110,97 6,56 9,01 6,20

003 46018 25258 9,50 15.map.06 24.Hos.21 192,8 113,15 | -0,03 18670002 = 113,22 113,36 6,61 8,40 9,50

C4
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Fixed Income Daily 24 AuBapb 2006

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 106,83 -0,01 4,94 9,36 52,9 1,31
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 106,69 0,00 6,40 7,73 208,6 3,44
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 148,66 -0,27 5,55 7,40 106,0 7,84
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 184,33 -0,35 5,75 6,92 121,9 10,66
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 113,19 -0,24 5,51 4,42 114,9 7,79
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,49 0,04 513 3,14 71,8 2,10
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,37 0,00 5,04 3,02 51,5 0,29
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 90,37 0,12 512 3,32 77,5 4,61
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,31 0,01 4,57 3,08 16,4 1,71
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,95 -0,02 2,97 5,27 0,25
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 114,29 -0,02 3,59 6,78 -711,7 3,25
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 129,34 -0,14 5,35 7,42 99,2 6,18
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,99 -0,01 2,70 10,74 -2340 / -182,6 0,25
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 112,30 -0,10 5,68 5,74 55,9 / 133,3 517
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,19 0,04 5,66 7,72 22,4 /1291 2,04
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 115,24 -0,16 6,57 7,70 69,8 | 2277 6,19
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,51 0,03 5,43 7,96 90,3 /99,6 0,21
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,24 -0,04 6,49 7,66 1550 / 207,9 0,95
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,98 0,01 6,15 7,55 -0,7 / 1841 3,09
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 105,00 -0,04 6,16 7,02 -12,8 / 183,3 4,00
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,11 0,00 7,48 8,32 2043 / 3119 2,05
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,81 0,01 5,42 6,62 -37,7 / 108,2 2,57
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 109,10 -0,03 5,61 6,87 -70,3 ! 127,2 3,87
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 102,49 -0,10 6,67 6,16 26,5 / 230,4 3,42
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 104,22 -0,05 5,94 6,00 19,0 / 140,8 13,63
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 109,54 -0,03 6,79 9,13 80,0 | 2475 2,85
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 103,54 -0,03 6,98 7,73 67,6 / 265,8 3,30
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 105,63 -0,18 7,16 7,93 95,6 / 2817 4,45
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,46 0,02 5,36 8,74 42,1 /95,0 1,15
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 116,26 -0,04 5,61 9,03 -79,0 / 129,6 3,07
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 115,22 0,00 4,14 6,77 -2259 /| 173 3,89
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 121,36 -0,20 5,90 7,93 -50,1 / 155,2 517
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,84 -0,05 5,65 5,63 -24,5 / 130,7 6,04
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 108,50 -0,18 4,73 5,41 -99,4 / 364 6,96
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 107,01 -0,03 6,43 6,73 / 2074 4,37
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 128,73 -0,18 6,31 6,70 55,3 / 194,7 12,13
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,59 -0,04 5,82 7,00 10,7 / 1474 2,44
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 99,71 -0,19 6,54 6,52 82,1 / 217,9 6,93
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,93 0,00 5,84 8,71 79,9 / 140,7 0,62
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 111,69 -0,07 7,06 9,74 109,7 | 2750 2,81
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 101,17 0,00 5,98 9,14 1042 / 1571 0,37
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,02 0,00 7,56 8,45 226,5 |/ 3187 1,84
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,23 0,02 5,67 9,17 1146 / 1263 0,63
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,81 -0,04 7,15 7,78 87,8 / 285,6 3,26
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 103,32 0,07 6,65 7,74 97,3 / 230,0 2,39
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 106,50 0,00 6,26 9,16 132,0 / 1947 1,74
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 105,85 -0,11 6,90 7,91 25,5 / 256,0 3,80
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 103,98 -0,03 717 7,69 99,3 / 282,9 4,56
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,29 0,01 6,87 8,80 1934 | 2463 1,05
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 102,34 0,02 6,76 8,92 182,56 |/ 2354 0,95
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 103,37 0,03 6,08 6,89 -10,6 / 177,4 3,14
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,38 0,12 6,57 8,79 163,7 /| 216,6 0,94
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,22 -0,01 713 10,03 209,3 /| 264,77 0,70
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 102,41 -0,14 5,83 6,71 27,6 / 151,6 2,21
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 100,38 -0,08 6,11 6,18 -19,6 / 169,7 3,93
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 101,99 0,01 5,65 6,37 6,7 / 133,8 2,25
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,09 0,00 8,13 9,28 173,0 / 3749 2,13
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,71 -0,08 5,45 12,06 41,2 /92,6 0,76
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,07 -0,04 6,93 8,57 180,9 / 2584 1,11
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,58 -0,07 7,34 8,00 1945 | 296,9 1,98
CbepbaHk '06 $ 1000 000 6,37 24 okt 06 26 anp 06 101,08 0,00 4,91 6,30 / 1,11
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 101,71 -0,03 5,75 6,13 -64,7 / 138,8 3,44
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 104,04 -0,02 713 8,29 1322 / 2803 2,59
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,75 0,04 7,63 8,43 166,9 / 326,9 5,70
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 106,01 -0,08 5,50 10,85 55,9 / 108,8 0,94
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 113,48 -0,02 5,74 9,47 80,4 / 133,3 2,56
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 101,37 -0,28 7,30 7,60 148,1 | 293,7 6,45
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,19 -0,01 6,69 9,56 175,7 | 2384 1,93
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 105,97 0,11 7,06 8,37 74,7 | 273,2 3,87
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,78 0,10 5,71 10,11 77,7 / 130,7 1,59
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,19 -0,02 6,07 8,77 102,7 | 1541 0,43
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 102,00 -0,05 8,03 8,95 2799 /| 3654 1,74
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25 5B 06 003 25059 Mucbuth 9000 5 ner.

25 5B 06 Cnaprak VIK Tathuk 500 2ropa. 1ron
26 5B 06 PXO-5 JP Morgan Bank u KWT duarc 10 000 3ropa. E

26 5B 06 MoToBUNUXUHCKE 3aBOAbI BeLuTopréark, Homoc-Bark 1500 3ropa. 1,5 ropa
26 5B 06 AK BAPC-2 AK BAPC 1500 3ropa. 1,5 ropa
27 5B 06 30K0-2 K YPANCYB 1500 4ropa. 1ron
27 5B 06 Vpanbckas XUMUHecKas Komnanus BTE PY 500 5 ner. 1ron
01 ces 06 003 Mutcbutn 8000 3ropa. E

02 ces 06 Buktopus-OuHanc Tpoitka Avanor 1500 3ropa. 1ron
02 cpes 06 003 Muchuth 8000 30 ner. E

02 ces 06 003 Mutcbutn 7000 3ropa. E

02 ces 06 003 46017 Mucbuth 8000 E E

15 ches 06 003 46018 Muchuth 8000 -
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBreH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unu adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLmus He MOXET BOCNPOU3BOANTLCS UK
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

24 AHBaps 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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